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World Stockmarket Forecasts
Stockmarket One-Year Fundamental Technical Monetary Economic Historical Performance (in US$) Share
Forecast  Indicators  Indicators  Indicators  Indicators 3 mths 6 mths 12 mths Index

Australia 25% Bearish  Bearish Bearish  Bearish 2.2% 3.7% +2.5% 7,001.10
Austria 31% Bearish Bearish Bearish  Neutral -2.1% -1.8% +15.6% 3,114.60
Belgium 30% Bearish  Bearish  Neutral Neutral -7.6% -6.0% -0.3%  3,502.90
Canada 30% Bearish Neutral Bearish  Neutral -0.1% +1.3% +1.6% 19,831.04
Denmark 51% Bearish  Bullish  Neutral Neutral +1.0% +9.9% +26.7% 1,998.34
Finland 23% Bearish  Bearish Bearish  Bullish -7.6% -8.6% +1.0% 9,846.32
France 35% Bearish  Bullish  Bearish  Neutral 2.4% +6.5% +24.8% 5,313.16
Germany 39% Bearish  Bullish ~ Bearish  Neutral  +0.5% +10.2% +29.1% 15,603.40
Ireland 46% Bearish  Bullish  Bearish  Bullish +4.7% +14.5% +40.8% 8,471.96
Italy 49% Bearish  Bullish ~ Bearish  Neutral +1.9% +12.9% +34.7% 29,817.72
Japan 44% Bearish  Bullish  Bearish Bearish  +93% +159% +169% 32,388.42
Netherlands 35% Bearish  Bullish  Bearish  Neutral -0.4% +7.4% +20.4% 753.52
New Zealand __ 24% Bearish Bearish Bearish  Bullish -1.3% 12% -12.4% 1,388.12
Norway 23% Bearish  Bearish  Bearish  Neutral -0.5% -4.2% -3.7% 1,367.76
Spain 36% Bearish  Bullish  Bearish  Neutral -0.6%  493% +22.5% 916.83
Sweden 29% Bearish Bearish Bearish  Neutral -5.6% -4.0% -5.7% 1,318.00
Switzerland 27% Bearish  Bearish Bearish  Neutral -1.4% +2.0% +8.6% 10,874.90
Un. Kingdom ____ 23% Bearish  Bearish Bearish  Neutral 3.1% +0.3% +7.6% 7,256.94
USA 40% Bearish  Bullish  Bearish  Neutral +72% +12.9% +12.8% 4,398.95
Argentina 52% Bearish  Bullish  Bearish  Neutral +35.5% +36.1% +89.8% 423,580.50
Brazil 56% Bearish  Bullish  Neutral Neutral +22.6% +179% +29.1% 118,898.00
Czech Rep. 40% Bearish  Bearish ~ Bullish  Neutral -8.6% +6.7% +16.0% 1,283.70
Chile 62% Bearish  Bullish  Neutral  Bullish +13.9% +18.1% +35.3% 30,580.02
China 31% Bearish  Bearish Bearish  Bullish -8.6% 41% -11.7% 3,196.61
Greece 46% Bearish  Bullish  Bearish Neutral +19.6% +38.7% +71.7% 1,278.30
Egypt 34% Bearish ~ Bullish  Bearish  Bearish  +2.3% 59% +19.2% 17,102.30
Hong Kong 13% Bearish  Bearish  Bearish  Bearish 94% -1277% -152% 18,365.70
Hungary 55% Bearish ~ Bullish ~ Bearish  Bullish  +10.3% +17.8% +42.8% 49,891.95
India 53% Bearish  Bullish  Neutral Neutral +8.1% +8.6% +149% 65,280.45
Indonesia 34% Bearish  Bearish  Neutral Neutral -2.6% +3.2% -1.6% 6,716.46
Israel 24% Bearish  Bearish Bearish  Neutral +0.6% -0.0% -12.4% 1,791.59
Korea 42% Bearish  Neutral Bearish  Bullish +29%  +6.8% +7.3% 2,526.71
Malaysia 23% Bearish  Bearish  Neutral Neutral 9.0% -12.3% -8.4% 1,377.67
Mexico 44 % Bearish  Bullish  Bearish  Neutral +6.8% +16.7% +35.4% 53,904.29
Philippines 26% Bearish  Bearish  Neutral Bearish -3.4% 4.6% +08%  6,379.03
Poland 54% Bearish  Bullish  Neutral Neutral +209% +22.1% +42.0% 67,181.68
Portugal 28% Bearish  Neutral Bearish Neutral 27%  +22%  +4.6%  4,459.07
Russia 36% Bearish  Bearish  Bullish  Neutral -10.7% -17.8% -39.6% 976.08
Singapore 29% Bearish  Bearish  Bearish  Bullish -6.0% 39%  +4.5% 330.65
Sth Africa 27% Bearish Bearish Bearish  Neutral S57% -105%  +0.2%  69,509.98
Taiwan 49% Bearish  Bullish  Bearish  Bullish +2.4% +13.6% +9.7% 16,664.21
Thailand 26% Bearish  Bearish  Bullish  Bearish 1.9%  -14.5% -2.2% 1,490.51
Turkey 55% Bearish ~ Bullish ~ Bullish  Bullish 12%  -16.6% +68.5%  6,187.09
Venezuela 64 % Bullish Bullish  Bearish  Bearish +2.9% +12.1% +3.1% 34,387.27
One Year Forecasts predict the probability that a stock-market will rise over the next year. Investors should seek to invest in markets with forecasts of 60-100%,
while avoiding markets with forecasts of 0-40%. Bullish = Favourable. Bearish = Unfavourable.
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Government Bond interest rates have been rising strongly for about the last three years, although most of the increases
were in 2021 and early 2022.

While it is perhaps a little early to say that rates have reached their ultimate peak the rate of increase has definitely
slowed.

Rapidly rising interest rates are a negative factor for the stockmarket, so a slowing (or reversal) of this trend would
be favourable for stockmarkets.
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Recommended International
Investment Funds

Fund News

Aberforth Smaller Companies Trust has extended
itsexisting £130million Revolving Credit Facility with the
Royal Bank of Scotland for a further three years to 15
June 2026.

Share Repurchases
Aberforth Smaller Companies Trust made two on-
market share repurchases over the last month, acquiring
75,000 of its own shares for £920,060.

abrdn Asia Focus made one repurchase of 40,000
shares for £98,140.
Scottish Oriental Smaller Companies made ten

trades, repurchasing a total of 101,168 shares for
£1,241,675.

Baillie Gifford Shin Nippon repurchased 300,000
shares for £433,947 in four transactions.

Fidelity Japan Values made one trade to buy-back
35,000 shares for £60,538.

Herald Investment Trust made ten trades,
repurchasing 320,728 shares and returning £5,623,732 to
investors.

Templeton Emerging Markets bought back a
total of 2,610,134 shares in six on-market trades at a cost
of£3,809,454.

Initial Recommendation Prem/ Gain
Current EPIC --- Date --- _Offer Price Disc Recent Price or
Advice  Investment Fund Code Foreign NZ  toNet Bid-Offeror NZ Loss
Cents Assets Last Sale Cents %

United States

HOLD iShares S&P500 Utilities USU  13/08/18 422.3p 8194 590.5p 12208 +49
United Kingdom

BUY  Aberforth Smaller Cos Trtplc ASL 15/07/03 3755p 10420 -9% 1214.0p 25098 +141
Gold & Commodities

BUY  VanEck V. Gold Miners GDGB 14/0119 1731.0p 32538 2533.0p 5236.7 +61

BUY  VanEck V. Junior Gold Miners GJGB  14/0119 2011.0p 3780.1 2401.0p 49638 +31

BUY  CQSNatural Resources G&l CYN 11/01/21 136.8p 2561 -15% 171.25p 3540 +38
Asian Regional

HOLD abrdn Asia Focus AAS  (09/09/03 17.8p 496 -14% 249.5p 5158 +941

HOLD Scot Oriental Smaller Coy SST 111103 1219p 3305 -14% 1217.5p 25171 +662
India

BUY  IndiaCapital Growthplc IGC 071116  80.5p 1376 -6% 141.5p 2925 +113
Japan

HOLD Baillie Gifford Shin Nippon plc BGS 11/01/94 312p 881 -11% 137.75p 2848 +223

HOLD Fidelity Japan Trustplc FJV 10/01/06 126.0p 3227 -10% 170.0p 3515 49
International

HOLD HeraldInvestment Trust HRI 121004 310.8p 8201 -15% 1736.0p 35890 +338

BUY  iShares Oil & Gas Exp & Prod SPOG  08/04/19 1287.0p 249138 1835.5p 37947 +52

HOLD Templeton EmergingMarkets TEM 11/01/21  199.2p 3730 -14% 144.25p 2082 -20

* United Kingdom based Unit Trust

The average Gains/Losses of all current investments from initial recommendation is +202.9%. This is equal to an average annual rate of
+17.0%, based upon the length of time each position has been held. The average annual rate of gain of ALL recommendations (both the

18 current and 59 closed out) is +13.0%.
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Superi- Market
Current  Investment Fund Risk ority Correla-
Advice Rating Rating tion

INTERNATIONAL

UNiTeD KinaboM BASED UNIT TRuSTS

Avod  AXAFramlingtonFinancial High % 083
AXAFramlington Global Opps Medium 1% 084
Allianz Best Style Global Eq Medium +4% 097
Artemis GlobalIncome Medium -0% 0381
Artemis Global Select Medium -0% 093
Avivalntemationallndex Medium +3% 097
BGGlobal Alpha Growth High 2% 0838
Avod  BGGlobalDiscovery VeryHigh -14% 058
BGGloballncome Medium +1% 091
BGInternational High 2% 087
BNY Mellon Long Term Global Medium +3% 093
Barclays Global Core Medium +1% 094
Blackrock Globallncome Medium +0% 093
Capital Global Equity Medium +1% 097
Capital World Dividend Grow. Medium +0% 092
Dimensional Int!Value Medium +5% 0381
Dimensional International Medium +4% 09%
EdenTree Resp & SustGlobal High -0% 096
Fidelity Allocator World Medium +1% 098
Fidelity Global Dividend Low -3% 085
Fidelity Global EnhancedInc Low 5% 085
Fidelity Global Financial Medium +4% 071
Fidelity Global Focus Medium +4% 090
Buy Fidelity Global Industrials High +11% 080
Fidelity Global Spec Sits High +2% 097
Fidelity Index World Medium +3% 097
Fidelity OpenWorld Medium +1% 097
FirstSentier Global List Inf. Low -0% 072
Avod  GAM StarWorldwide Equity Medium -13% 068
GS Global Equity Partners High +1% 089
Guinness Global Equity Income Low +1% 083
Guinness Global Innovators High +3% 084
Halifax International High +4% 074
IFSL Marlborough Global Medium 2% 096
Invesco Global Equity (UK) High +6% 097
Buy Invesco Global Equity Inc (UK) High +7% 088
JOHCM Global Opportunities Low -0% 082
JOHCM Global Select Medium -4% 083
Buy JPMGlobal Equity Income Medium +7% 094
JPMGlobal Unconstrained Medium +2% 087
JanusHend Global Equity Inc. Medium 1% 086
Janus Hend Global Financials High +1% 080
Jupiter Ecology High +4% 089
Avod  Jupiter Financial Opps Medium 7% 080
Jupiter Fundof Invest Trusts High -3% 090
Avod  Jupiter Global Financial Innov High -11% 072
Jupiter Merlin Worldwide Medium 2% 096
L&GGlobal 100 Index Medium +5% 089
L& G Global Equity Index Medium +3% 096
L&GInternational Index Medium +3% 096
L &G Worldwide Medium -4% 096
Lazard Global Equity Income Medium +2% 090
LiontrustGlobal Small Coys Medium 1% 060
M& G Global Dividend Medium +6% 087
M & G Global Sust Paris Align. Medium +5% 093
Buy PolarGiloballnsurance Low +7% 065
Rathbone Global Opportunies High +1% 086
RoyallLondon GMAP Dynamic Medium +1% 097
SJPGlobal Medium +3% 091

Performance
36 12 3
mth  mth mth

2 13 8
20 15 8
54 22 10
37 8 6
31 12 7
47 21 10
20 20 10
34 5 2
37 18 6
21 20 10
43 26 9
37 2 1
39 14 5
36 21 7
3 14 5
60 17 7
54 19 9
32 20 9
4 17 9
21 14 4
1 10 5
52 18 10
20 10

91 27 7
38 18 10
49 21 10
41 16 6
26 6 1
-6 6 14
40 16 7
43 16 7
46 27 12
49 19 2
29 16 9
62 25 10
62 27 8
30 12 6
16 3 4
62 20 5
33 24 9
27 14 4
33 19 9
52 27 6
2 13 9
18 5 6
-1 7 8
29 18 6
60 22 13
48 20 10
49 20 10
23 183 6
49 14 8
19 22 12
58 17 5
56 24 11
61 20 6
29 25 10
41 18 9
49 22 9

Current
Advice

Avod

Avoid

Avod

Avoid

Avoid
Avoid

Superi- Market Performance
Investment Fund Risk ority Correla- 36 12
Rating Rating tion mth  mth  mth
SJP Global Equity Medium -3% 0% 23 17 9
SJP Interational Medium -6% 082 5 15 8
SVMWorld Equity High -3% 083 25 0 8
SchroderGlobal Equity Income Medium +6% 071 65 16 5
Schroder Global Equity Medium +4% 093 53 20 9
Schroder QEP Global Active Medium +3% 089 50 14 7
Schroder QEP Global Core Medium +5% 095 57 21 11
ScotWid Global Growth Medium 2% 074 23 20 9
ScotWid Global SelectGth Medium +4% 095 47 18 10
ScotWid Int Equity Tracker Medium +1% 096 41 19 10
StewartWorldwide Leaders Medium +3% 084 43 27 11
Stewart Worldwide Sust. Medium -1% 080 25 22 7
TRowe Price Global Growth Medium 1% 082 21 17 1
UBS Global Optimal Medium +1% 096 43 18 9
Vanguard FTSE DevWorldIndex Medium +3% 0933 48 22 10
Vanguard Global Small-CapInd. High +3% 089 4 16 7
Veritas Global Equity Income Medium +4% 065 52 17 6
Veritas Global Focus Medium -1% 090 30 18 7
Virgin Climate Change High -1% 084 27 8 5
Virgin Global Share Medium -3% 094 2 12 6
WAY GlobalMomentum Low 7% 086 16 - 4
AUSTRALIAN LISTED INVESTMENT TRUSTS
Platinum Capital VeryHigh 7% 0.76 1 0 -2
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
Alliance Trust High +1% 033 39 17 9
Brunner Invest. Trust Medium +2% 081 39 14 2
Edinburgh Investment VeryHigh +4% 073 48 12 2
Edinburgh Worldwide VeryHigh 17% 065 42 -16 -5
Foreign & Colonial Medium +4% 081 37 15 0
Law Debenture Corp. VeryHigh +6% 067 61 5 0
Majedie Investment VeryHigh -4% 058 -1 7 9
Martin Currie Global P. VeryHigh -2% 077 18 24 8
MonksInvestment VeryHigh -5% 0.76 1 13 7
Murray International Medium 7% 007 -72 -78 -80
New Star VeryLow -6% 055 22 2 6
Personal Assets Trust VeryLow -5% 081 14 3 3
RIT Capital Partners High -8% 054 15 15 2
Scottish Mortgage & Trt VeryHigh -8% 057 -1 3 3
Witan InvestmentCoy High +0% 084 32 16 7
INTERNATIONAL SMALLER COS
UnNiTep KingDom BASED UNIT TRuSTS
Abrdn Global Smaller Companies Medium -3% 078 12 15 3
Invesco Global Small Coys (UK) Low +1% 087 42 6 6
Mcliroy & Wood Smaller Coys Medium -4% 080 16 11 10
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
Oryx IntIGrowth VeryHigh +3% 059 37 20 5

Copyright © Securities Research
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Superi-  Market Performance
Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating ton  mth mth mth
UNITED STATES
UNiTeD KINGDOM BASED UNIT TRUSTS
AXAFramlington American Gth Medium +2% 068 55 28 14
Abrdn American Equity Low -5% 076 27 11 1
AvivaUSEquity Income Low -1% 071 44 6 2
AvivaUS Equity Incomell Low -0% 071 45 6 2
Avod  BGAmerican VeryHigh 1% 042 6 26 20
Blackrock US Dynamic Medium +3% 083 63 21 11
Blackrock US Opportunites Medium +5% 066 74 14 8
Fidelity American Medium -4% 073 30 24 13
Fidelity IndexUS Medium +2% 08 58 22 13
GS USEquity Portfolio Medium +0% 077 49 26 10
GSUSFocused Growth High -4% 054 28 30 17
HSBC American Index Medium +2% 083 57 22 12
HalifaxNorth American Medium +2% 078 57 21 12
Invesco US Equity (UK) Low -0% 079 53 22 13
JPMUS Equity Income Low +1% 067 54 11 5
JPMUS Select Medium +2% 078 56 21 12
JanusHend US Growth Medium -2% 069 36 28 13
L&GUS Index Medium +1% 087 56 20 12
Liontrust US Opportunities Medium 1% 075 42 15 13
M &G North American Value Low +3% 054 68 20 9
M&GNth American Dividend Medium +2% 069 56 18 11
MFS Meridian US Conc Gth VeryHigh -5% 087 41 20 13
SJP North American Medium 1% 072 42 15 8
ScotWid American Medium +2% 078 59 21 12
TRowe Price US Blue Chip High -6% 061 25 25 19
TRowe Price US Large Cap Val Medium +2% 070 60 10 6
TRowe Price US Large Cap Medium -3% 067 35 25 18
UBSUSEquity Low +2% 077 60 22 12
UBSUSGrowth Medium -1% 061 43 27 20
Vanguard US Equity Index Medium +0% 084 54 21 12
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
JPFAmerican High +3% 089 73 17 13
North Atlantic Small Co Low -5% 028 37 2 11
United States B
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- 4000
- 2500
E 2000
L ze00
2015 [2013 [z0z0 2021 lzoz2 2023
UNITED STATES SMALLER COS
UNiTeD KINGDOM BASED UNIT TRUSTS
Avod  AXAFramlington UK Mid Cap Low 7% 049 9 1 3
Fidelity American Spec Sits VeryLow +3% 076 61 9 8
Schroder US Mid Cap Low +3% 08 53 17 7
Schroder US SmallerCoys Low +3% 090 53 13 6

Superi-  Market
Current Investment Fund Risk ority Correla-
Advice Rating Rating tion

UNITED KINGDOM

UniTep Kingbom BASED UNIT TRUSTS

AXAFramlongton UK SelectOpps Medium -3% 069
Abrdn UK Income Equity Medium -0% 082
Avoid  Abrdn UKMid Cap Equity High -10% 044
Avod  AbrdnUKReal Estate VeryHigh -12% 058
Abrdn UK Responsible Equity High -2% 066
Aegon UK Equity Medium -2% 082
Avod  AegonUKOpportunities Medium -8% 062
Allianz UK Equity Income VeryHigh +2% 089
Allianz UK Opportunities VeryHigh +6% 086
Avod  ArdevoraUKEquity VeryLow -8% 037
Artemisincome Medium 1% 087
Buy Artemis UK Select VeryHigh +7% 075
Artemis UK Special Sits VeryHigh +3% 084
Artemis US Extended Alpha VeryLow +3% 023
Artemis US Select VeryLow +0% 013
AvivaUKEquity Income High +1% 084
AvivaUKIndex Tracking Medium -0% 033
Avod  BGUKEquity Alpha Medium -8% 044
Barclays UK Alpha Medium +1% 084
Barclays UK Equity Income High +3% 084
Blackrock Growth & Recovery High -3% 057
Blackrock UK Low -6% 050
Blackrock UK Absolute Alpha VeryLow -3% 0.19
Blackrock UK Equity Medium +1% 077
Blackrock UK Income Medium +4% 094
Blackrock UK Special Sits High -3% 074
Dimensional UK Core Equity High +4% 093
Dimensional UK Value VeryHigh +6% 086
Avod  EdenTree Resp & Sust UK Equity High -16% 057
Fidelity Index UK Medium +4% 095
Fidelity Special Situations High +5% 085
Fidelity UK Opportunities VeryHigh -5% 075
Fidelity UK Select Medium +1% 075
HLMM Special Situations VeryLow 1% 038
HSBCFTSE 100Index Medium +3% 083
HSBCFTSE250Index Medium -2% 059
HSBCFTSEAllShare Index Medium +4% 086
HSBC UK Gth&Inc High +2% 092
Halifax Ethical VeryLow +1% 044
Halifax Special Situations VeryHigh 1% 082
Halifax UK Equity Income High +0% 094
Buy Halifax UK Equity Tracker Medium +7% 0.79
Halifax UK Growth High 1% 091
IFSL Marlborough MultiCap Inc High -5% 072
Invesco Income & Growth (UK) Medium +1% 078
JOHCMUK Dynamic VeryHigh +4% 088
JOHCM UK Equity Income VeryHigh +5% 085
JOHCM UK Growth VeryHigh +1% 075
JOHCM UK Opportunities Medium 1% 077
JPMMultiManager Growth Low -3% 051
JPMUKDynamic Medium +3% 087
JPM UK Equity Core Medium +4% 094
JPMUK Equity Growth Medium -1% 068
JanusHend UK Alpha VeryHigh -5% 071
Janus Hend UK Equity Income High -2% 087
Jupiter Growth & Income VeryHigh +4% 091
Jupiterincome Trust High +4% 089
Jupiter Responsible Income Medium -0% 085
Jupiter UK Growth Low 1% 070
Jupiter UK Special Situations VeryHigh +6% 088
L&GUK100Index Medium +4% 0%
L& G UKEquity Income VeryHigh +4% 087
L&GUKIndex Medium +4% 095
LazardUKOmega High +3% 083
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mth  mth mth
16 6 3
29 13 5
-5 0o 1
2 -15 3
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3 1 5
39 5 1
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50 21 15
35 19 16
34 1 4
30 10 3
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44 17 4
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45 15 4
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Current
Advice

Avoid

Avod

Avoid

Avoid

Buy

Investment Fund

Liontrustincome
LiontrustSpecial Situations
Liontrust UK Growth

M&G Dividend

M&G Index Tracker

M&G Recovery

M & G UK Sust Paris Aligned
MFS Meridian UK Equity
ManGLG Undervalued Assets
RoyallLondon UK Equity
RoyalLondon UK Equity Inc
RoyalLondon UKFTSE4GOOD
RoyalLondon UK Growth Trust
Royal London UK Opportunities
SVMUKGrowth
SVMUKOpportunities
SantanderEquity Income
Santander UK Growth
SchroderIncome
SchroderRecovery Income
Schroder UK Alpha Income
Schroder UK AlphaPlus
Schroder UKMid 250
ScotWid UK Equity Income
ScotWid UK Growth

ScotWid UK SelectGth
TBailey Growth
UBSS&P500Index

UBS UK Equity Income
Unicorn Outstanding British
Unicorn UK Ethical Income
Unicorn UK Growth

Unicorn UK Income
Vanguard FTSE UK AllShare
Virgin UK Index Tracking

Market Performance
12 3

ton mth mth mth

UNITED KiINGDOM BASED LISTED INVESTMENT TRUSTS

Auroralnvest Trust
British American IT
DunedinIncomeGrowth
Fidelity Special Values
Finsbury Growth
JPMClaverhouse

JPM Mid Cap
LowlandInvestmentCo
Manchester&London
Merchants Trust
Murray Income Trust
SchroderIncome & Grwth
ShiresIncome
Strategic Equity Cap.
Value & IndexedPropIn

Superi-

Risk ority Correla- 36
Rating Rating

Medium +3% o 41
Medium 2% 065 19
Low -0% 075 27
Medium +2% 083 39
Medium +3% 091 41
Very High 2% 085 27
High -4% 072 13
Medium -0% 079 26
Very High +4% 084 51
Medium +4% 090 46
High -0% 085 30
Medium +3% 095 41
Medium 1% 070 28
VeryHigh 2% 074 27
High -8% 048 4
Very High 2% 080 32
High -6% 075 12
High 2% 073 27
Very High +6% 085 62
Very High +8% 082 69
High -0% 090 29
High +1% 081 35
VeryHigh +3% 065 40
Medium 1% 089 35
Medium 2% 087 30
High +0% 080 33
VeryLow -4% 029 16
VeryLow +5% 019 57
Very High +6% 086 68
VeryLow 9% 048 5
Medium -3% 076 29
Medium 5% 050 26
High -6% 075 16
Medium +3% 083 44
Medium 1% 090 30
Very High +0% 063 32
Very High 1% 015 -8
High 2% 074 19
Very High +3% 073 49
Low -3% 055 14
Medium 2% 073 21
VeryHigh -8% 051 7
VeryHigh 2% 074 23
VeryLow -16% 0 25
VeryHigh +4% 083 46
High -3% 076 16
Medium -0% 071 29
High -4% 064 9
Medium +7% 051 68
Very High -3% 033 21
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Superi- Market Performance
Current  Investment Fund Risk ority Correla- 36 2 3
Advice Rating Rating tion mth  mth  mth
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UNITED KINGDOM SMALLER COS
UNitep Kinagbom BASED UNIT TRusTS
Avod  AXAFramlington UK SmallCoys High -8% 071 7 4 5
Aberforth UK Small Coys Medium +6% 054 58 13 6
Avod  AegonUKSmallerCompanies High -8% 073 1 3 3
Artemis UK Smaller Coys Medium +3% 059 45 5 4
Artemis US Smaller Coys VeryLow +0% 023 27 14 7
Blackrock UK Smaller Coys High -4% 069 16 -0 4
Dimensional UK Smaller Coys High +1% 066 31 6 3
Buy Fidelity UK Smaller Companies Medium +10% 067 77 13 3
Halifax Smaller Companies Medium -3% 062 18 3 7
IFSLMarlboroughNano Cap Gth Low -1% 052 34 3 6
Avod  IFSLMarlborough Spec Sits Medium 7% 073 9 -1 2
IFSL Marlborough UK Micro Cap Medium -6% 065 i -8 2
Invesco UK Small Coys (UK) Medium -4% 065 20 5 1
JPMUK Smaller Companies High +0% 069 29 8 8
JanusHend UK SmallCoys VeryHigh -3% 073 14 -3 -0
Jupiter UKSmallCos Medium -4% 061 15 -3 3
L &G UK Small Coys Medium -4% 067 17 3 4
LiontrustUK Small Coys Medium -3% 063 17 4 1
M&G Smaller Companies High -3% 074 17 1 4
RoyalLondon UKMid-Cap High -3% 061 16 7 4
RoyalLondon UK SmallerCoys Medium -6% 071 1 2 7
Schroder UK Dynamic Sm Coys Medium -0% 067 27 A 3
Schroder UK Smaller Coys Medium -3% 068 21 4 9
ScotWid UK Smaller Coys Medium -3% 056 18 4 5
T Rowe Price US Small Coys VeryLow +5% 022 45 16 10
Unicorn UK Smaller Coys Low 1% 047 27 5 8
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
AberforthSmallerCoys VeryHigh +6% 049 42 9 5
Blackrock SmallerCoys VeryHigh -4% 067 8 5 3
Avod  ChelvertonGrowth Trust VeryLow 1% 008 3 9 5
HendersonOpportunities VeryHigh +4% 055 23 8 6
Henderson Smaller Cos VeryHigh -5% 072 1 4 -5
JPMSmallerCoys VeryHigh +2% 039 30 8 10
Montanaro UK Small Coys VeryHigh -3% 054 4 -0 1
Avod  SVMUKEmerging Fund VeryLow -13% 017 3 3 8
Schroder UK Mid & Small VeryHigh +3% 064 26 8 -0
The Mercantile IT plc VeryHigh -3% 070 10 14 2
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Superi-  Market Performance Superi-  Market Performance
Current Investment Fund Risk ority Correla- 36 12 3 Current Investment Fund Risk ority Correla- 36 12 3
Advice Rating Rating ton  mth mth mth Advice Rating Rating tion mth  mth mth

EUROPE France

UNiTeD KiINGDOM BASED UNIT TRUSTS ;
Abrdn Europe Equity Medium A% 074 21 23 7 o500
Abrdn Europe Ethical Equity High -2% 087 21 17 6 L
Abrdn Europe Income Equity Ret Medium +4% 02 39 25 5 L =000
Allianz ContEuropean High +0% 074 25 28 5
Allianz Europe Equity Growth VeryHigh -3% 080 28 4 r 4500
Artemis European Opportunities Medium 1% 075 27 21 7 L
BGEurope VeryHigh 5% 070 0o 21 1 [
Baring European Growth High +3% 068 36 25 5 _ 4000
Blackrock ContEuropeanincome Medium +3% 091 34 23 6 [
Blackrock Cont' Europe High +6% 072 55 35 7 - 2500
Blackrock EuropeanAbsolute VeryLow -3% 003 19 M 6 [
Blackrock European Dynamic Medium +4% 074 47 383 7 - T000
Capital European Gth&Inc Low +3% 086 45 20 4 12':" 2 | 019 | i) [2.:. 21 [2.:. > lz.:. ]
EdenTreeEuropean Medium +3% 087 33 23 4
Fidelity EuroDynamic Gth Medium 1% 08 17 22 4 Switzerland
Fidelity European Medium +6% 091 44 27 7 ;
Fidelity Index Europe Medium +4% 096 41 27 6 300
GAM Star Cont European Medium +3% 084 43 30 5 12500
HSBC Eurotrack 100 Medium +4% 082 40 27 6 12000
Halifax European Medium +3% 097 36 25 6 11500
IFSLMarlborough European High +4% 079 53 5 -2
IFSL Marlborough US Mult-Cap Veylow  +1% 031 36 17 10 11000
Invesco Euro Equity Inc (UK) High +5% 073 46 19 -4 105D
JGF-Jupiter EuropeanGth Medium -2% 071 20 24 5 10000
JOHCM ContEuropean Medium +4% 094 39 25 5 4500
JOHCM European Select Value High -3% 089 18 12 -0
JPMEurope Medum  +5% 093 47 30 6 2000
JPMEuropeanDynamic Medium +6% 00 50 27 5 B8RO0
JanusHendEuropeanFocus Medium +4% 094 4 26 6
Janus Hend European Growth Medium 4% 093 40 23 4 [z018 |2013 [20z0 lz0z1 leozz [zoza
JanusHend European SelOpps Medium +4% 093 41 29 6 .
Jupiter European Medium 4% 073 24 25 5 Spaln
L&GEuropeanindex Medium +4% 09% 40 27 6 ;
Lazard EuropeanGrowth Medium +3% 095 36 27 7 000
Buy LiontrustEuropeanGrowth High +9% 088 73 29 5 TR
Buy Liontrust Russia & Gtr Russia VeryHigh  +51% 011 50 -21 5
MFSMeridian Cont European Medium +4% 083 51 27 8 200
MFS Meridian European Research Medium +1% 079 36 23 8 BED
MFS Meridian US Value Medium +0% 059 4 15 8
Man GLG ContEuropean Gth Medium +0% 066 24 32 10 i ]
RoyalLondon Europe Medium +3% 093 36 27 5 750
RoyalLondonEuropeanGth Medium +4% 093 40 29 5 b
SJPContinental European Medium -0% 098 23 24 4 700
SJP Greater European Prog. Low -2% 090 15 22 5
SVMAIIEurope VeryHigh 2% 0% 28 5 4 €50
Buy SVM Continental European Medium +8% 080 70 14 3
Schroder European AlphaPlus Medium 2% 08 24 18 3 l2o1g [2018 [ lz0z lz0zz lz0z2
ScotWid EuroSelectGth Medium +0% 087 28 17 2 EUROPE SMALLER COS
ScotWidEuropean Growth Medium +1% 093 37 26 6
T Rowe Price Cont Euro Equity Medium +2% 091 32 23 5 UNITED KINGDOM BASED UNIT TRUSTS
Vanguard FTSE Dev Europe Index Medium +3% 095 41 25 5 Abrdn European Smaller Coys High +% 074 M 2 5
Vanguard SRIEuropean Stock Medium 3% 08 42 26 5 JPMEurope Smaller Companies High 2% 08 25 10 -0
UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS JanusHendEuropeanSmallCos High 4% 08 48 7 2
) Jupiter Euro Spec Sits Medium -3% 077 17 23 4
Silnfrastructure VeryLow -3% 044 15 0 5
) ) Lazard European Smaller Coys High -2% 087 25 8 2
Artemis Alpha VeryHigh -3% 074 20 9 3
) ) ) Schroder EuroSmall Coys Medium -2% 073 23 10 1
Avod  Baring Emerging Europe Low -15% 03 22 -0 1
Blackrock Greater Euro. VeyHgh +2% 077 41 33 6 UNITED KINGDOM BASED LISTED INVESTMENT TRUSTS
Avod  EuropeanAssets High 0% o7t 0 -1 1 Fidelity EuroV. High +5% 08 42 29 7
Henderson Eurotrust High 0% 07 20 24 5 JPMEuroDiscovery VeryHigh 0% 084 25 9 4
Avod  JPMRussia VeryHigh 34% 043 86 43 5 Montanaro EuropeanSC VeryHigh +2% 055 24 22 6
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GERMANY

UNiTeDp KingDom BASED UNIT TRuSTS
BaringGermanGrowth Medium -0% 090 4 26 4

Germany
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Next Issue:
The next issue of International Investor will be emailed
in five weeks time on Monday August 14, 2023.
The print version will be delivered later that week,
depending upon printing and postal delivery times.

INTERNATIONAL INVESTOR is published 12 times per year by Securities Research, 3/47 Boyce Ave, Mt Roskill, Auckland. Subscribe
online at www.stockmarket.co.nz or email james@stockmarket.co.nz.

Readers are advised that they should not assume that every recommendation made in the future will be profitable or equal the
performance of recommendations made in the past. The entire contents are copyright. Reproduction in whole or part is strictly forbidden.
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